Central Depository Services (India) Limited

Convenient < Dependable ¢ Secure

COMMUNIQUE TO DEPOSITORY PARTICIPANTS

CDSL/OPS/DP/POLCY/2020/140 March 15, 2020

NOTIFICATION FROM MINISTRY OF FINANCE IN THE MATTER OF YES
BANK LIMITED

DPs are advised to refer notification hereunder, issued by The Gazatte of India ref. CG-DL-
E-13032020-218653 dated March 13, 2020 issued by the Ministry of Finance in the matter of
Yes Bank Limited (refer Annexure).

Your attention be drawn to Clause 3 Sub Section 8 of the said notification, wherein shares to
the extent of 75% held by existing shareholders as on the date of commencement of the said
scheme i.e. March 13, 2020 shall be locked in for a period of three years. The same shall not

apply to any shareholder holding less than One Hundred Shares.

On the basis of request from the company to execute corporate action to give effect to the
aforesaid notification, CDSL has activated the new ISIN INE528G01035 for Yes Bank equity
shares and executed the corporate action for following:

A. To transfer securities balance from existing ISIN INE528G01027 to the new ISIN
INE528G01035.

B. To incorporate lock in for three years on eligible shares of eligible shareholders as
per the corporate action request given by the company and RTA.

C. The securities lying in the CM Accounts as on EOD of March 13, 2020 including
Early Payin Accounts, Clearing Member Accounts, CM Principal Accounts, CM Pool
Accounts, Client Unpaid Securities Account (CUSA) have not been transferred to the
new ISIN and no lock in has been incorporated on the same.

D. Further, DPs are required to ensure that BO Obligation Confirmation (BOC)
instructions setup under old ISIN INE528G01027 from clients account (i.e. non-CM
Accounts) for settlement transactions to be settled on March 16 or 17, 2020 by
obtaining fresh DIS for BOC with new ISIN and setup/uploaded prior to pay-in
deadline to avoid the Payin failures to the extent of the quantity credited under free

balance.

DPs are advised to take note of the same and inform clients accordingly.

CDSL: your depository Page 1 of 2
[KEyworp : POLCY]




Central Depository Services (India) Limited

Convenient < Dependable ¢ Secure
COMMUNIQUE TO DEPOSITORY PARTICIPANTS

Queries regarding this communiqué may be addressed to CDSL — Helpdesk: on telephone
numbers (022) 2305-8624, 2305-8639, 2305-8642, 2305-8663, 2305-8640, 2300-2041 or
2300-2033. Emails may be sent to: helpdesk@cdslindia.com.

sd/-

Ashish Bhatt
Vice President - Operations
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AT [I—EE 3—Iq-TUE (i)
PART II—Section 3—Sub-section (i)

grfee T THfAT
PUBLISHED BY AUTHORITY

T. 148] 7= faeefY, SEFaTE, 9T 13, 2020/ 23, 1941
No. 148] NEW DELHI, FRIDAY, MARCH 13, 2020/PHALGUNA 23, 1941

ESKEISE]
(=i Famd. fasmD)

CIPECEL
T2 faeet, 13 979, 2020

qranA. 174(3).—79 g% forfaes v ST SOt g S Fuet sfafaaw, 1956 (1956 T 1)
F o1t TREDFa § & 9rea # SR S e w7 g

e, = e, i s s wgaaet aroest & 9= # 79 §% forfaes & o & fonredt
o fRufa shw 3ot srom & =7 et ot Rrgerhta =g &t srqufRafa & aedfis fed 85 % oo
qrEsva fBd § 7 @O =7 & AR & Ba § Toh Fars &A1 sasd® g 3T daqary,
FFarr faffaae srfafFaw, 1949 (1949 =1 10) F¥ =T 45 &t IT-aTT (2) T Yo oaieat &7
TINT Fd gu o Famd o, @S9, S Rd 89Er g7 5 AT, 2020 T SteeEEr
. FT.AT. 993(3) T AT AT G TH S (T Hee Tl ATAL F Jefi @ 8 ;

S srfereemT Y srafdr 3 S, Aras=s B § o saeare & Ba # o St Foedt
Tererd w1 ST G @ % o A Red §& 7 Faterd StT At & TRed & o UF Shia
FATT FTAT ATFLTF AT E ;

Y, IR ¥ 9% JoT1 Faud o= [aeei 7 79 9% e § Fagq #3 #i7 wied
T H AT A AT T AT T
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ST 1T TLHTT o ITH TS ThIH i I+ oI T &l & ;

qq:, A, Il T G, ahwrt AT sferffaw, 1949 (1949 &1 10) Y & 45 #¥ 39-
T (4) ST IT-8TT (7) FRT T&T AT T TN FXd gU Hafotad Shid sfe=a wedl 2,
AT -
1. GiEreg AT 3K TRW--(1) T Thi &7 giereq 919 79 a4 forffiee gtes =6, 2020° 8 |
(2) 7= 13 9= 2020 T g g
2. IIRTHTU-- (1) 29 =i ®, 9 9 36 dad § 9+ 7uferd 7 gl--
() "srferfaer & SRt AfReme afaf@eam, 1949 (1949 %1 10) sifeda 2 ;
(@) “Farer” & FAerer d & foe var =776 & g ST SR % T gitea a9 § Fae w3
% o Togw © ;
@) "fAEeTR S T AT T 9 ATAAH, 1955 (1955 7 23) F efiw Afq arediy w2
o T 8 ;
() "I F & U AT S, A A% e st £, S edie wrate 5=
% Zta¥, ASUFRAT -2, 15 &1 /oo, TAT<ET (T.), §9:-400013, FgRIE § 5 ;
() "ford d" T wredy Fod a9 afaffaw, 1934 (1934 #7 2) F wrefia v s s
EEIEIE
(2) I 9TeRT X URT o, ST THH WIFT & A TN qal &, foheq atfarfaas & afvanfua g, agr ot
BT, ST SATerfe s & FHer: 39 2 |

3. TIfT A% F QAT YSit-~(1) THIT6d S = ITieFha i €. 62,00,00,00,000 (FE AT T AT
FUE w04 AA) F &Y F UREfdd gnfl v & 2 (37 'q0)  F TAF Iieer qEwr A
TeaT 30,00,00,00,000 (19 AT FA€ ATA) & & § Iafdd gl SATOIT 3T T8 THIRT TOier
%. 60,00,00,00,000 (% BT FIIS &I {TF) ZHIT |

(2) wrTfarga st e 9ot 200,00,00,000 (3T & FE €90 q7) F &7 H a1 T2 |

(3) e o =T srvxr fRaers, qaoifed dF & Hasr F4 T [HR({ST 9F a7 el a2 FiT
AMeed T AU {1 HIAd 97 &1 TqT 6 SAfehd o 3 A TqC NHIAT 92 29 oq & TeqediT Far
o 2l ISt STer % e [Aisd 9% & faers a9 it siEdt aw arfear $o sfdt 997 F gedie
TTA9TT & FF T IAATH T(AeTT & SATeF el g |

(4) f=rersh &4, St % areed T e F q19 a9 i T F ager oot 2fFd aew arfiar w v F
TiEhaT QI ATAT F e 16 TTAerd & FH Al T |

(5) FRrerer e & o &irs fAaere, Referfeard FmT aF AaTiaenTT FT T3 HT TohT-—
(i) SOt qFT grlar; v
(i) TAST S o AHT AT ITCHI 6 Hed AATIARIL T A7 Traerd ; T
(i) ST R g g fAftesa G s,
THH ST T FH A
Tiq RoTa 9% STIHT I AT FIA & q9AT o6 A7 Trqerd & SATET Shehel a7 9T Fils

e (Ferers 9 & f9) qeifoa d | A1 Siaerd & A8 & Aaqreen gred Hed & (o0 S
UF ISP 2, ar UH et A 39 9Fw ariiar £ i o a1 eted &% F asft =fFEd omw
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T T ITH T HATIAFRIT 6 Uxg TTaerd aF, THH 1 o FH gT, AATEHT FT TIRT FA & o
AT & HT |

(6) TS & =0 THrA F AT 219 F AWTHT a7 w13 =t F ofra< s =fEd o=t 1 sfdeq
T |

(7) Faes §F 3w 7 Faas, S i & g @Rited 9% % a9 qaeeeg o g,
TafeReerd & w10 A7 Rt ofF S @19 forw smaene srfarf=are, 1961 (1961 #T 43) & 7efie oeit
ATASATH T HETT FLA & AT A1 2 |
(8) THgax Wiaerd T THT aF, TH ThHIA & TH F 9 a9 il ATEGAT (ATF ) Aty Heterred
#¥ Fraa gRMl--

(F) TH IS T T & 3= 9% et g anfd 997 ;

(@) =& = % refie Aaerst 1 safeq oa<

T IFT ATTLAT (ATHEA) TATE TF A7 F FH AL G FIA a1 TRt T AT T T
VR
4, TRIST I F W SAToRRN HT TREAT A (ST S 6 (Aefriad @ sTqoeat &1 @ &
STTUATT, ST -

(F) rT=== 110 (@) ;

(@) === 127 (@) ;

(1) TT=RE 127F (F) ; 3T

() SIT=s 127 (F) |
5. Ace® T F7 T3d—-(1) T o §% g7 g ifsa 9% & Jemes &7 9 97 11 %

T Sferee T it FHIH & qEE | a7 Feie? [[Raal & 997 QLd (4h &l SITuAT 3 UF 90
e e &7 Tod T ST, e et sataa g, oreriq -

() =T werid A, @ qeF AT Afgae i 39 gay e, adi s 96 e

FTARTLT ATARTL AT Taey FAeors ;

(i) =fF g TgaT, T AT FTARTET STeqE, TS AT Soh- AT FTARTLT ST |

(iii) =t 7o FORfT--FrERET e ;

(iv) T AT TST- AT-FTARET 90 |
(2) aer® 9, ITIT (1) F T Fer aaeat & safafera Aaast % w7 § 27 afewy amEared
T |
(3) wdT RSa o, % M9l & =T | T I7 AT8F ad ATFqdl i HIFT HT T, ST a8
ATTLTF qHH |
(4) TH erers O dag TTaerd I7 AT 67 AaHid §, SH ST-977 (1) F Tefie Iioq qaifed a%
& S § U (Haere AT FEA AT SATHT T |
(5) fAeerk A€ #T 3T Heerk g w2 i Taa=ar gefl, auq & ardT Red 9% g™
U877 (3) F T Ak e fAgerst &7 Prede, a1 T o T AqT, TH F Aqoeal g afga
AR HEAT T &F Al i
(6) 3% =7 7 fAzerat F FgRe TaATaT gHM, =7 a7 % gid gU ST A {od 5 % [Haer® gid % oy
ATH AATTAT, FRdT, AT AT FHEt 37 91 6 SATHTL AT&ATY T 7 Bl 2 |
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(7) 9% feerst | 991 =0 wahT e o 10 7S 3 99, o199 9% 9T U a9 6¥ qafy & oo ar
IEE EIH ATIT 3T ARl H SATAHAT TAT 6 ATER TRST S T AqHeTH qIE FH T57
TR0 ST @k, ST oft qeaTaady a1, a9 e |

(8) TS F o ¥ Tareft T =T e H ug Rhar & ok gy Ao & oft S5 A7 TEeE g o
a7 e oft o= srfafemmer 987 g )

(9) 9T AT AT AT & T a9 AT Aty aF e 9% o Faas, gt anp @i F sef=
TS S & ETasii=a AT 6 & H JIT IO

6. Tifea i o sTferae siiX Igard

(1) T T ThT § F+T Y ®T F IUSTAT Tgi a1 9rar g, F 7y "@fawy, Fem, dga, #7,
HEATLATHT, Y& FIAT Trerd ofiT et ff sfa it o forad, ST &6 s g o 31 98,
HISE g1 AT TATET g1 ATAT g, SHT THRTT A IHT HHT T TATAT AT, ST ThIH F AT F Ig
el

(2) TERT TAHTT AT =T AT, ST STUFA Tohegl (r@dl T SELTAT BT TH: THATAT FT o [oIT TEIRTT
g, T Il GgATd T STaTF Tl ¢ |

(3) TRITST §% F ure e aft ATt v @A, S § - 7u7 3wefdaq F faEm siv T
FRUTRTATSA & AT, ATY T IAA; Thid | qUa: ATATET B g ST AT H 3 q891
et Sl ordt & |7 S @

(4) SRR % sreme 97 T off SARE A e 9 § g0 IRaadl & HI0T, [ isd a6 o His TidHt
STH T &1 g Aol g

(5) #re AT IUTRIT aTe TqF, aTe, erfier a7 et ser wepfa Y sfed wrdarst, siv qaettea S+ g
7 39 Fawg 9T it T oAt AT TR TS, TR H AAATIAT T2 |

7. FHATRAT Y AT AT AT —-[H(ST 9 & T FHAT,FH T FF TH 99 Hf qarer & o,

AT FAT H T ATCATHE 37T HaT & Aegai ofiT aaf Uz, 94T T qargiT Jagmor fi Faei
qied, a9 T2, S T Shie o g o o & 21 98l U FHATE1 9 a6 21 o

T ST d% & Qe e, FR0 ATHEd Fd gu G855 ToaT &1 a1 w2 6
TeaTq, et ot T, ST A St 99, qeg Jaghg FIHE 6 qa70 THE F g @ |
8. TS S * HATA AT ATET deaah Aqafdd @Al (1) THST 9% % HATed AT gATET,
= whiA & TRt T o gaTiaa gu faer, ST Gf9 # ofiw SHT 2 97 # W W, 5| awE
T o SO g F Igol FT 3 I |
(2) TITS & ® R5a o * ARt F fHEial % dqar sraeds Ragat sfiT odi w7 SAqare He
& T9AT AU FIATAT T ATETT Gl AT [AZHT HATAT T ATATS T 5 Fdel ol Taq=ar gt |
9. faawer SfiX TEAT TA FLAT T (ST 9% A 9% &l THT-THT T ThIA % FEATGIT qT7 399
Tatera et ot ATeer §, Rerd d9 &1 sraferd faawor sfie g=eT seqa Fa|

10. RT3 T T (1) THBT FF F:1 RFam @ arer w18 ofr Tfem a1 g=an, @wifEa & #iv
e g €9 & 37 =1 AT S0, 18 97 T 9 AT HFT AT TE-HIaTT o0 8T S g0
qANTST S o TISTEEhd qd 9% AT SRR -7 Id 9T §SIT 14T & |

(2) IT-T2T (1) | Tohelt a7 % I gU AT, s Alfed T AT, TS ag AT {5 & &f, T 36 TH
T SATer Sfeh THTERTS, ST [AN6d 9 & LSEEhd 9d aTd eI | Y=iad af, § @A ar
SO
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11. sfgene i guria--fFh Famd G, B d= e, g 99 ger 5 7= 2020 F¥
ATE=AT H. FT.37. 993(31) F HILAH F [T ah TL ST SATEAT QLT TH ThiH AT g &
o & oY 1 fea| 9% 18.00 a7 & J979 gl ST

12. T ¥ Iuegl 1 RauA--afe i F suadt & Ae=a & #1¢ deg Ioaw 2ar g, ar =4 e
o T AT STUAT ¥ 26 T8 9¥ 396 A= g+ "«teat & forw o siw arersrrdy 2 |

[®T. &. 7/19/2020-T300-1]
AT SET, H4<F a9

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 13th March, 2020

G.S.R. 174(E).—Whereas, the Yes Bank Limited is a banking company registered under the
Companies Act, 1956 (1 of 1956) and carrying on the business of banking in India;

And whereas, the rapidly deteriorating financial position of the Yes Bank Limited relating to
liquidity, capital and other critical parameters, and the absence of any credible plan for infusion of
capital necessitated the Reserve Bank of India to take immediate action in the public interest and
particularly in the interest of the depositors and accordingly, the Yes Bank Limited was placed under
moratorium by an order of the Government of India in the Ministry of Finance, Department of
Financial Services vide notification number S.O. 993(E), dated the 5™ March, 2020 in exercise of the
powers conferred by sub-section (2) of section 45 of the Banking Regulation Act, 1949 (10 of 1949);

And whereas, during the period of moratorium, the Reserve Bank of India has considered it
necessary in the public interest and in the interest of the depositors and also to secure the management
of the banking company, to prepare a scheme for the reconstruction of the concerned banking
company;

And whereas, the State Bank of India and certain other investors have expressed their
willingness to make investment in the Yes Bank Limited and to participate in its reconstruction
scheme;

And whereas, the Central Government has accorded its sanction to the said scheme for
reconstruction.

Now, therefore, in exercise of the powers conferred by sub-section (4) and sub-section (7) of
section 45 of the Banking Regulation Act, 1949 (10 of 1949), the Central Government hereby notifies
the following scheme, namely: —

1. Short title and commencement.—(1) This Scheme may be called the Yes Bank Limited
Reconstruction Scheme, 2020.

(2) It shall come into force on the 13™ day of March, 2020.
2. Definitions.—(1) In this Scheme, unless the context otherwise requires—
(a) "Act" means the Banking Regulation Act, 1949 (10 of 1949);

(b) "investor” means any person other than the investor Bank willing to invest in the
reconstructed bank under this Scheme;

(c) “investor bank" means the State Bank of India, constituted under the State Bank of India Act,
1955 (23 of 1955);

(d) “reconstructed bank” means the Yes Bank Limited, a banking company having its registered
office at Yes Bank Tower, IFC-2, 15" Floor, Prabhadevi (W), Mumbai -400013, Maharashtra;

(e) “Reserve Bank” means the Reserve Bank of India, constituted under the Reserve Bank of
India Act, 1934 (2 of 1934).
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(2) Words and expressions used herein and not defined but defined in the Act shall have the meanings
respectively assigned to them in the Act.

3. Share capital of reconstructed bank.— (1) The authorised capital of the reconstructed bank shall
stand altered to Rs.62,00,00,00,000 (Rupees Six thousand two hundred crore only) and number of
equity shares to 30,00,00,00,000 (Three thousand crore only) of rupees two only each, aggregating to
Rs.60,00,00,00,000 (Rupees Six thousand crore only).

(2) The authorised preference share capital shall continue to be Rs. 200,00,00,000 (Rupees two
hundred crore only).

(3) The investor bank and other investors, shall invest in the reconstructed bank and the reconstructed
bank shall allot equity shares of the reconstructed bank, at a price of rupees ten only with face value of
rupees two only and premium of rupees eight only, subject to the condition that post infusion of
equity capital, the equity shareholding of the investor bank shall not be less than twenty-six per cent.
and not more than forty-nine per cent. of the total equity shares of the reconstructed bank.

(4) The investor bank shall not reduce its equity shareholding below twenty six per cent. of the total
equity shareholding of the reconstructed bank before completion of three years from the date of
allotment of the shares.

(5) An investor, other than the investor bank, may exercise voting rights to the extent of —
(i)  its shareholding; or
(i) nine per cent. of the total voting rights of all the shareholders of reconstructed bank; or
(iii)) as may be decided by the Reserve Bank,

whichever is lower:

Provided that the Reserve Bank may after satisfying itself that an investor (other than the
investor bank) holding more than nine per cent. of the equity shares in the reconstructed bank is ‘fit
and proper’ to hold voting rights in excess of nine per cent., permit such investor to exercise voting
rights to the extent of its shareholding or up to fifteen per cent. of the total voting rights of all equity
shareholders of the reconstructed bank, whichever is less.

(6) The reconstructed bank shall allot its equity shares within two working days following the
commencement of this Scheme.

(7) The investor bank and investors who have subscribed to the shares of the reconstructed bank under
this Scheme shall not be liable to pay capital gains tax under the Income-tax Act, 1961 (43 of 1961)
for any deemed profits or gains on account of such subscriptions.

(8) There shall be a lock-in period of three years from the commencement of this Scheme to the extent
of seventy-five per cent. in respect of—

(a) shares held by existing shareholders on the date of such commencement;
(b) shares allotted to the investors under this Scheme:

Provided that the said lock-in period shall not apply to any shareholder holding less than one
hundred shares.

4. Alteration of articles of association of reconstructed bank.— The following articles of
association of the reconstructed bank shall be omitted, namely:—

(a) article 110(b);

(b) article 127 (b);

(c) article 127A (a); and
(d) article 127A (b).

5. Constitution of Board of Directors.— (1) The office of the Administrator of the reconstructed
bank, appointed by the Reserve Bank of India, shall stand vacated immediately after seven calendar
days from the date of cessation of moratorium under paragraph 11 and a new Board of Directors shall
be reconstituted comprising of the following persons, namely:—
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(i) Shri Prashant Kumar, former Chief Financial Officer and Deputy Managing Director of
State Bank of India, as Chief Executive Officer and Managing Director;

(i) Shri Sunil Mehta, former Non-Executive Chairman of Punjab National Bank, as Non-
Executive Chairman;

(ii1) Shri Mahesh Krishnamurthy as Non-Executive Director;
(iv) Shri Atul Bheda as Non-Executive Director.

(2) The investor bank shall nominate two officers as Directors in addition to the members appointed
under sub-paragraph (1).

(3) The Reserve Bank of India may appoint one or more persons as additional directors as it may
consider necessary.

(4) Any investor who is permitted to have voting right of fifteen per cent. shall have the right to
nominate one director on the Board constituted under sub-paragraph (1).

(5) It will be open to the Board of Directors to co-opt more directors to it, so however that the total
membership in the Board, excluding the additional directors appointed by the Reserve Bank of India
under sub-paragraph (3), shall not exceed the maximum prescribed by the articles of association.

(6) The appointment of the directors shall have effect, notwithstanding non-fulfillment of any
requirement as to minimum shareholding, qualification, experience or any other condition, for being a
director of the reconstructed bank.

(7) The members of the Board, other than the additional directors, so appointed shall continue in
office for a period of one year, or until an alternate Board is constituted by reconstructed bank in
accordance with the procedure laid down in its memorandum and articles of association, whichever is
later.

(8) Any defect in the constitution or any vacancy in the Board shall not invalidate any meetings
conducted by the Board or any decision taken by it.

(9) The investor bank and the investors shall be treated as ‘public shareholders’ of the reconstructed
bank for a period of five years from the date of allotment of shares to them under all applicable laws.

6. Rights and liabilities of reconstructed bank.— (1) Unless otherwise expressly provided in this
Scheme, all contracts, deeds, bonds, agreements, powers of attorney, grants of legal representation
and other instruments of whatever nature, subsisting or having effect immediately before the
commencement of this Scheme, shall be effective to the extent and in the same manner,as was
applicable before such commencement.

(2) It shall not be necessary to obtain the consent of any third party or other person who is a party to
any of the aforesaid instruments or arrangements to give effect to them.

(3) All the deposits with and liabilities of the reconstructed bank, except as provided in this Scheme,
and the rights, liabilities and obligations of its creditors, shall continue in the same manner and with
the same terms and conditions, completely unaffected by this Scheme.

(4) No person shall be entitled to get any compensation from the reconstructed bank on account of the
changes in the reconstructed bank by virtue of this Scheme.

(5) Any cause of action accrued, suit, appeal or other proceeding of whatever nature pending, and
decree or recovery certificate obtained by or against the reconstructed bank, shall remain unaffected
by this Scheme.

7. Continuation of services of employees.—All employees of the reconstructed bank shall continue
to be employees of the reconstructed bank with the same remuneration and on the same terms and
conditions of service, including terms of determination of service and retirement, as were applicable
to such employees immediately before the commencement of this Scheme, for a minimum period of
one year:

Provided that the Board of Directors of the reconstructed bank shall, for reasons to be
recorded in writing and after following the due procedure, discontinue the services of the key
managerial personnel at any time as it deems necessary.
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8. No change in offices or branch network of reconstructed bank.—(1) The offices and
branches of the reconstructed bank shall continue to function in the same manner and at the same
location where they were functioning prior to the commencement of this Scheme, without in any way
being affected by this Scheme.

(2) It shall be open to the reconstructed bank to open new offices and branches or close down existing
offices or branches, in accordance with the guidelines of the Reserve Bank and after complying with
the necessary terms and conditions.

9. Furnishing statements and information.—The reconstructed bank shall submit to the Reserve
Bank such statements and information as may be required by the Reserve Bank from time to time,
regarding the implementation of this Scheme or any other matter relating thereto.

10. Manner of service of notice.—(1) Any notice or other communication required to be given to
the reconstructed bank shall be considered to be duly given, if addressed to and sent by speed post or
by courier or by pre-paid ordinary post or by email at the address of the registered office of the
reconstructed bank.

(2) Notwithstanding anything contained in sub-paragraph (1), any notice or communication, which is
of general interest, shall be advertised, in addition, in one or more daily newspapers, which may be in
circulation at the place where the registered office of the reconstructed bank is situated.

11. Cessation of moratorium.—The order of moratorium on the reconstructed bank issued by the
Government of India in the Ministry of Finance, Department of Financial Services vide notification
number S.0. 993(E), dated the 5™ March, 2020 shall cease to have effect on the third working day at
18:00 hours from the date of commencement of this Scheme.

12. Interpretation of the provisions of the Scheme.—If any doubt arises in the interpretation of
the provisions of this Scheme, the matter shall be referred to the Reserve Bank and its views on the
issue shall be final and binding on all concerned.

[F. No. 7/19/2020-BOA.I]
AMIT AGRAWAL, Jt. Secy.
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